FLORIDA

ECONOMIC DEVELOPMENT ELEMENT
Data, Inventory & Analysis

2030 Planning Horizon







In February 2008, the Lake County Board of County Commissioners adopted the economic
strategic plan entitled, “Building Bridges for Development in Lake County”, and its vision for Lake
County, “Lake County will sirengthen its position as a business center for Central Florida by
aggressively pursuing opportunities and building collaborative relations with regional allies.”

The purp':ose of this economic development plan is to provide a realistic vision for Lake County to
diversify its economy and tax base.

This plan is comprised of a comprehensive set of strategies and encourages organization and
collaboration. The economic plan, “Building Bridges for Development in Lake County” is attached
and will be used as the Data, Inventory, and Analysis for the Economic Development Element of
the Comprehensive Plan.
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in future years is expected to be

dents has accelerated. Pri

resi
xceed the average levels of the 1990s

14,000 according to the Florida Office
by a wide margin.

of Economic and Demographic

Research.
level, annual gains are still expected to

2000, the county never added more
than 6,000 new residents in a year. in..
20086, that level peaked atnearly -~
less than the unusually robust

‘Since 1970. Lake County’s population
has tripled, "+

 Since 2000; the annual addition of new

' Though Lake County's net populat

“growth

Population Growth
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“Florida but substantially lower
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households had an income that
was less than $50,000, and only
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- construction, health

care, and local government are the

sectors with the highest

capita income growth has exceeded
Orange County even as it fell well
has stalled while per-capita income
growth in neighboring counties has

rate. Since 2000; however, Lake
accelerated.

employment levels in Lake County. - -

Each of these four:sectors employs -

behind Seminole County's'growth .
" County's percapita income growth

S.i'nr:..e 1990, Lake County's per-

Retail trade

Employment y Sector
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